NOMURA FEH7tybIR2IAT B

[CEEEH]
2026 £6 A 9 B

6 A 8 HDO¥O7 FOEZEMEETEICOLT

VIR O Elic A 10 JELELHR L B T,
2026 4 6 J] 8 H | Hict5# 7 7 Roo— ¥z T, FEUEMIAEA AT H EE T 5% 48 T LELT-,
PURICEYS 7 7 B L OEEMEED IS ERIZOW TR LW -LET,

1. 2026 £ 6 A 8 B R CTREMBARTEL TS BTEL-ABREER

FHo 57 FEERKEFE Aa—X (BB~ THY) 49, 041H -4, 388H -8. 2%
FHo 5o FEERRIEFE Ba—X (AB~AvTLHL) 107,036 -9, 113H —71. 8%
FRA LTI RIT7 K - BEFERK 29, 138H -2, 260 -1.2%
BRILY FO=HJRTF7UE 81,487H -5,612H —6. 4%
FHEREENRED ) —X HAFEERKEEE) 351,337H -24,183H —6. 4%
AR - Oy (FAERER) 40, 483H -2,521H -5. 9%
FR7NTAXFHEEKI7 K Aa—X (FFHSMA - EWE (4) 16, 643 -1,004H -5. 7%
FR7NTAXFEEKI7 K Ba—X (FFHSMA - EWE (4) 19,439 -1,160H -5. 6%
Ak - Dv/iy CRELEER) 62, 872H -3, 540 -5. 3%

- HEMEER. HECESATOMBEEB/ELTVET,

- SRR IRENERE RN ENERII7UFABRELZLDELTGHHELEEETT,

- LBEMTHEMLE DI EEMEE 5% B TR IORER, I7UFOBEEN 5% U LD TENZLL. MRLUTEERAEALT %D TELLDISZERIEATEYEE A,
+ IPURIZEO T RARRTEDEEMEBE~DRRIIIVIHNEGYFET,

- AFRERFFADSL. DCHEEHNHFS) . ETF (LIFIREET) . REBABENBORHKE DL -RT7E) I7UREBRALTEYFET .

- I7URRBHFRICELTEY . HP OREELT L —BTHERBRYFEE A,

2. EHEHHERICONT

= = =
6838 | 6848 | 6A58 | eHsE 32%;; 42%%‘;5 525%%8;
TOPIX (FREFKIHEE0 3,996.20( 3,951.85| 3,949.09| 3,852.38 -1.1% -0.1% -2.4%
NY 45 ) T %##30%8 50,687.07 51,561.93| 50,866.78| 50,786.01 1.7% -1.3% -0.2%
MSCIT—)LR- ATV IR 4,847.27| 4,865.52| 4,755.77| 4,756.17 0.4% -2.3% 0.0%
MSCITY—U U AT YUY R 1,787.88| 1,759.07| 1,717.34| 1,655.26 -1.6% -2.4% -3.6%
FTSE NAREIT £REIT#E%k 232.77 236.96 238.61 235.34 1.8% 0.7% -1.4%
HEEREITHE# 1,775.86| 1,752.02| 1,751.79| 1,766.34 -1.3% -0.0% 0.8%
MSCI 7—/LK &ERx T 5 1,234.74| 1,220.65| 1,151.62[ 1,165.49 -1.1% -5.7% 1.2%
Nikkei Semiconductor Stock Index 29,225.45( 29,369.34| 28,809.40| 26,684.93 0.5% -1.9% -7.4%
“Sﬂesniiﬁfdwu]cf::‘ézzﬁ’zz‘t";ix 4188.86| 4,093.41| 3.801.24| 3871.36 -2.3% ~7.1% 1.8%
(HiFF) Bloomberg T—2 & YBH 7 2y bR AV MERL
GE) TN KBENHSIFATBDEEER
il 6838 | 6H48 | 6H5H | 6HsH 3;;;; 4;;;: 5&?{;’;
KEL 159.99 159.99 160.04 160.38 0.0% 0.0% 0.2%
a1—o 186.04 185.67 185.81 184.92 -0.2% 0.1% -0.5%

GE) AEITDOVTIENDF(/Y - FYUNTT )L 74 T—REEIZAN TS I—REHY  BFTLLLEDABL —~OEBHE—BLANEENHYET .

LEMISERBRORBRZBMELTHENT LI ROAVIMMERLIZADTY . REBFEEMELEZEHTREHYEE A HERITTIS

EROUEZOHAFTIZFOHMD LR FETEERRTILOTEIHVELA. UEHNPORBFEHEIT, ETHERFRFHLUAMDOINTHY.
FHOERBLICERSN S ENHYET . HEHPOVNLEEIABTLFRDOEARREFRENBETEHLVIRATHLDTEIHYE
A BREEROIRIPERAAEDHMBIOVTOHER L. REBEESFRANLEIIH2 TR RERHIVBELT SR EEFERH
E(XMTERREE) ONBFELT CHIEDIZATBH TIHERIEEL,

1



CSEEH]

6 H 5 HOHEAMTHIZ W TR AT (N THIRE) PRk R E <P @B 8 H o BAHISGIZRE W
THREROEIEN K E K TR LE L7z, EoniF1E6 H 5 HIZHEEK S b5 H OKIEMHEIOWNE D T
GRS THERIZHN -T2 2 & T, KIGHHIEOMR S PKRERDEBERLA 7 L E bl bT & D%
NG AN ORF) BT BN E 0 RESHD ER- U Uiz, PORONHERRS AT BhdERIZFEY R TR E
CERLTEY, bebl, FILENZ LI Ro TN ZATORN LA TH Y | BRiiDOF & Bk
SHL, FRRFEETE Y MBS L2 D £ L7c, 29 L7cRIZ 2T, WA OGRS AT BIdk 2% < AT L
TV 77 v FEEOIIEMBEARE S TR LELL,

Uk

LEMISERBRORBRZBMELTHENT LI ROAVIMMERLIZADTY . REBFEEMELEZEHTREHYEE A HERITTIS
EROUEZFCHAFTIZFOHRMD LR FETEERRTILOTEIHVELA. UEHNPORBFEHEIT, S THERFRFLUAMDOINOTHY.
FHOERBLICERSNASENHYET . HEHPOVNEEIABTLFRDOEARRELFRENBETEHLIVIRATHLDTEIHYE
A BREEROIRIPERAAEDHMBIIOVTOHER® REBEESFRANLEIIH2 TR RERHIVBELT SR EEFERH
E(XMTERRE) ONBFELT CHIEDIZTBH TIHERIEZEL,

2



([CBEEH)
7y BRI A MBS OBAI5E

s -2
HC /Il%\

TFECCEHLTVBURIPERIER(COEFU TR, —MREIBIREETZEELTHNFT . BERORIEICOEFL
T FR7EyMNRRIXD MNERTIIRTOLFHRERETEDS5., IHEROHRICTEBVL, TNENO
BRICHIIZREORIERZIEHUTHNET  IKEEFTIHRIVRAIPERG. TNTNOREEFTICIVERDET
DT, CHHEZSNBIRICE. FAICLIREETHRBEE CMBEHRRESE) PEOMEIRMNEmZIE T2,

B IS EEFEICRBVAIICDOVNT

"EEFER ECERNORRPCLHEZEDEBEOH DA IR ETREVISETTANMRIESN TORL 26,
HEEEOTIH(CEF PG B OZRB P ABOE B FICLDIFE —BAIHDOMSHNZEEILEFT . LIZHDT
REROBEROTIRENERA2 TEDBERNMECDRIENDDET . B, IREETRTEITELRBDET . FI.
&SR BRI OREEEBIRENREEDBIATIHEFIIR, BN5IH5. IREWRESIRRDIIENS.
YZIDARABPHEENEBOEFTOT, TIHRECHOTIMEREEFTNAE CIBRRESE) PEZIHEI
EEZLTE TS,

B ISEEFTIRBIER(CONT

UTOBROETERICOOVTE. IEROERNI7 > M ABEENHMECSUTRRDFINT, RRI DL
HTEFRA.
2026 F 6 HIRTE

., BERNMYEEROCBAOSTANEY BRICEIBTBEATY. RERHHHIRSS(C R BEMAEL TRIERD
F9., FERZRZ OV, IREEFEORGESTIFERIZNENDDET .

(EBR3.85% (Ftirdr) ) BBEEECLOTE, RO (BLUEEE) (TTRSETHRR IS/ A EHDET.
KREFRNEOREEFT 2 FE IR TN ZERTY . ZESTEERIOTI23RENL T, ZHESHT
L [FEFFENVRE - EBIEOERLUT. RSt IINESBE PEESOEUREHRER PERREEDFE X
EREEER ((S5E3REN) BRZELT, TNZNIRDLTRITEDEY.

(EPR2.222% (BEAF) ) * —BRDT7> RIDWTIE, BRAEECSU CGRENDBIEN D BIBENHNET .

* TP R-AT T ZDBE . —EPRIRE, T7> MR B RES IR BSOS RIMSH BEN D

9.
SEEHIEERRER AR MBS AT IR T ARECAIELET., BERORSE( I TEEMENTRAETZIANZOR
( FPRO.5%) BERESNEIBITIMSTHRIIBNTVET.

FEEoftc, HEABMIESE0TEORICREI35ERTFHA L. [J7Y NCBEY 385, [ESEEA 1.
TOMMOEH HMETOEENREZ(CEIZEEM L. REIIHEE L CTTEBVWXERIGDET . ERIRIRE
(CEDZEENT B1th, FATICHIER, HIREEEZRI LN TEEEA.

FEEEOEHIAHCHIO TR, PEERHINEEL I HIREEFTHAZE (RIERRE) ONBTEHT IHBDIX.
CEBTIHIBFFEL,

LERTERAULIERCOVT

O TOPIX (EREIHKMMiIESR) . BREIREITIERICAIEERAEHIZE. thliatt ) P XHBHAXERRtt ) P XHHAOEESE (LUTFMI P X IEVWWET. ) OFBIEIET
Hh. I/ROE L, IBEEOARK, FIFARETOPIX (FRIMKMIESR) . BREAIREITIESRCEATZ2 IR TOIER - JU/\URUTOPIX (BREEHRMMIESY) . REAFREITIESUCFR2IR
BXFFERCETZIIATOERNE ] P XHBLET. J P X(E TOPIX (GREEAMMIELR) . BREIREITIERDERMEOEH RFARDIRE. BEX(FFUTCHTL, HFes
LWEE A, ®Dow Jones Industrial Average] (47->3—>XTEMMFLI) (& S&P Dow Jones Indices LLC ([SPDII]) OE&TY . Standard & Poor's®B&U
S&P®(F Standard & Poor’s Financial Services LLCOZEREIECT. Dow Jones®(dDow Jones Trademark Holdings LLCOESREZR TH. CNSOEIEEFIFETS
SAEYANSPDIL (52N TVET, ®MSCIT—JILR-A>FTYIX, MSCIIN—->>4 -4>FvH A MSCI J—-JLR 1BER#XitiiE 4. MSCI All Country World
Semiconductors & Semiconductor Equipment Index(d. MSCINFRUIEETY . BT 2E/FIE. AMIPABIETOM—UIDIEFIEMSCLIIREBLETS. Fi
MSCI(Z. BESNONEE2ZEEIIENSLULREEILTZENEBLTLEY, @ FTSE NAREIT £REITHEE(E. FTSEIC&DETEEN. I8ECRT 22 TOIEFIEFTSEREL
UNAREITICIRELET . @ BiIFFEAPRIESR(E. S&P Dow Jones Indices LLCOF R THBS&KP Opco, LLCEDEZHCEDINT, B, ##FENFT, S&P Dow
Jones Indices. ZORERHHIVIE=ZBDIFM Y —FVTNEBRLEAEKIESE AR Y —EBETOE- N ZED0TIIAC, FeBRLEAGIEROE L F0BX(IC
WU—IDOEFEZEVERA. [S&P®](FStandard & Poor’s Financial Services LLCOZEREIRTY

NOMURA B, 5 Buretvaoxissas
FR7EYFIRIALL S M HEMESNG I Re

LEHNISEFRORB/EEMELTHEN T EUNIROAVIERLIZADTY . REBFEEMELLE-EHNTEHYEE A BERIHE
EROEECHAFTEFNBHHMO LR F I TEETRTILDOTREHYELA, HEHNPORRFEL. ETHEHERFUTMDOLOTHY.
FHOERBLICERSNASENHYET . HEHPOVNEEIABTLFRDOEARRELFRENBETEHLIVIRATHLDTEIHYE
A BREEROIRIPERAAEDHMBIIOVTOHER® REBEESFRANLEIIH2 TR RERHIVBELT SR EEFERH
E(XMTERRE) ONBFELT CHIEDIZTBH TIHERIEZEL,

2



